i l___ v e a1 e S SR SR o Coaam iy e . . < e S RN - B niet, -
. ' .-; v ks
003 4333 e B77

TOCETHER with all and singular the rights, members, hereditaments. and appustenances to the sante belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clectrical fintures, wall i
to wall carpeting, fences and gates, and any other equipment or fistures now or hereatter attached. connected o fitted Toany manner, '
|'——' itl lwin).l; the intention of the parties hereto that all such fixtures and equipment, uther thun household fuenitine. he considered a0 part of
the realty. |

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its succosors and assivus forever.

The Mortgagor represents and warrants that said Mortgagor is seiced of the above Jdescribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortzszor 1s L fully empowered to con-
vey or enctunber the same; and that the Mortgagor will forever defend the said premises unto the Mortasee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming vr to claim the sane or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sud promisse., note at the
times and in the manner therein provided.

2. 'That this mortgage will secure the Morteagee for any additional sums which mayv be advanced hereafter, at the option of the
: Mortgagee, for the payment of taxes, or public assexsments, hazard insurance prenmns. repairs of other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under

the anthority of Sce. 15-55, 1962 Code of laws of South Carolina. as aniended, or similar statntes: aned all sins so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payuble at the
; demand of the Mortgagee, unless otherwise provided in writing.

i 3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
i axainst loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at amv- tine a1 a0 company or

companics acceptable to the Mortgagee, and Morgagor does hereby assign the policy or policivs of insurance to the Mortaeee arl
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclnde toss parable clanses in favor of the
Mortpagee:, and i the event of loss, Mortgagor will give immediate netue thereof to the Moitadee by reistered il and shauld the
Mortgagor «t any tinee Lail to keep said premises insured or fail to pay the premiums for sich insnrance, then the Marbeagee may cause

sich improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such isurance, with jutezest as

licreinabove provided. v,
4. That the Mortgagor will keep all improvements upon the mortwaged premises in wood repair, ared siould Mortzagor fail to do T

. the Mortgagee may at its oplion, cater upon said premises and make whatever repairs are necessary and charee the expemes foe such

repairs to the mortgage debt and collect the same under this mortyage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seonred hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee s heneficiary, andd 5f the
premiums are not otherwise paid, the Mortgagee may pay said preminms and any amount so pard shall become a part of the mortgage
debt.

6. That Mortgagor aurees to pay all taxes and other public assessments Tey ied awainet the mortwazed premises on or before the
due dates thereof and ta exhibit the receipts therefor at the offices of the Mottvagee immcdiitels upon pavment, and should the Moit-
savor fail to pay such taves and assessiments when the <ame shall Bl due, the Morttegee a2 its option pay the same and charge
the wnounts so paid to the mortzage debt and collect the same under this morteaee, with interest as above provided.

7. That if this morteage secures 4 “comstruction Toan”, the Mortravor agrees that the principal minomnt of the indebtedness hereby
secnred dhall be disbursed to the Mortagor in prriaic payiuents, as constroction progresses, in tccordance with the tenms and condi-
tions of a Constenction boan Agreemient which is separately executed hut i3 mude 4 part of this motyage and incorporated herein by
relerence.

S That the Morteasor will not further encumbier the presises above deseribied, withent the prior consent of the Morteayee, and
should the Morteazor so encomber snch premises, the Mortgagee may. st sy option declare the indebtedsioss hereby secured to be
immediately due and payable and may institute any proceedings necessany to collect sard indebtedness.

; 9. That should the Mortgagor alienate the mortvaged premises by Contract of Sale. Bond for Fitle, or Deed of Conveyance, and
: the within mortyaze indebtedness is not paild i full, the Morteagor or his Purdhiaser dhall be required to file with the Association an
application for wn assumption of the morteage indebitedness, pay the resonable costas regquired by the Awsoctation for processing the
assumption. faenish the Association with a copy of the Contract of Sules Bond tor “Fitles or Deed of Comveranee, ard have the interest
rate on the doan balance evsting at the time of transfer meditied by increasing the imterest rate on the saied Joan balance to the maxi-
mn sate per annum peomitted to be charged at that time by applicade Sonth Carabiea bow, or o lesser increase inanterest rate as may
be determined by the Asocition. The Association will notifv the Morteagor or Bis prrchaser of the pew interest rate and menthly pay-
g ments. ated will el him 4 new passhook. Should the Mortuagtor, or his Parchaser £l to comply with the provisiens of the within
: paragraph e Mortsasee, at its option. may declere the indebtednes hereby weanred o be menediately dne and payable and may
institute any proceedings necessary to collet said indebtedness.

Kt 10, That should the Mortgavor £4il to ke pavments of principal and interest as dne on the promissory note and the same shall he
unpaid for o period of thity (300 davs o of there should he any fadure to comply with aud abide By any by-laws or the charter of
. the Mortwayee, or any stipolations set ot n this neorteaee. the Maorteazee ot it aption sy wnte to thee Mottravaor at his Tast known

address wiving him thirty 300 duavs in which to rectify the said deboaltamd should the Mortaagor £4il to rectify saidd defautt within the
<aid thirty divs the Modtaavee, vrav, at it oplion, mcrease the interest rate o the Joan Bodiarce for the senaining term of the loan or
- for a levser term to the mavinim rate per aniam peonitted to be Chareed ot Hat tinae Ta apphialde Sonth Caroling Las. o a lesser
increase rate as may be detenmined by the Assocation The monthly pasments wall Le adpsted accondinady,
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11 Tt <honld the Mosteacor faob to mabe paoents of principal and mterest s dioe on the pronnson ncte aned <honkd any monthly 4
installiment become past due For a perisd i excess of 153 days, the Maorteeee niay collect @ hate dinee” ot o eseeed an amontt .
eaual to Live (377 Y per contum of any such past due instullment in order o cover e ertea eypense incislent to the handling of such §
delinguent pavments. C
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12. That the Mortwawor hereby assiens o the Mortzavee, its sne: essors wd ssizns Al the rents dsses and profits acening from :
the mortaged premises retainmy the ticht o colbect the e o lone as the debt hereln secnured a not mearrears of pavient. hat
should any part of the prinopal indebtednes, or interest, fness or bre msnnatce promnns, be poat due ol unpuid. the Mortuagee
may without notice or urther proceadings tihe over the mortwaed presses, i they shadl Beooccopad by g temnt or tenants antd
collect said rents and profits and apply the same to the indebtedness hereby waured withont liabdity te sccount for arsthing more
than the rents and profits actually colfected, Tess the cost of collection ml wny terant is anthonzad upon request I Morteagee. to
make all rental pavments direct to the Maortaagee withont Lahility o the Mortogwor netid potity T te the contrary by the Moteavee:
and should said premises at the time of anch defanlt be ocopied by the Morteavor the Matreree mn apply o the Indee of the
County Court or to anmy Iudee of the Connt ef Conmmon Pleas who sholl T revident an presteding in the conaty Aforesiid for the appoint-
ment of a receiver with anthority to take possession of said premises and callect el rents and profits, apphving ~aid rents, after pay-
iml_'] thv!un\t of colliction. to the mortwage debt withaut lability £ account for amthing snete tha the rents and profits actually :
collected.

13. That the Morteagee. at its option, may tegnire the Mortoazor to po to the Morteeree, on the firt day of cach mouth until the
note secnred hereby s fally paid. the following swmns in addition to the pavments of principal ared interest provided in cdid note: aosnm
equal to the prensinms that will next become due and pavable on policies of niotteawe naranty dseone i applicalle i, fire and other
hazard insurance covering the mortuaged property. plus taves and assessnents neat die o the morheed premises tall as estimated by
the Mortaree) less all sums already paid therefor divided by the number of months to elipse Tefore one nonth prios to the date when
sirch preminms. taves and assessments will be due and pavable. such sums o he held by Marteaee o pa wiid preminms, toes and
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special assesaments. Should these paviments exceed the amonnt of pasments actallv nrade by the Mortrazee for taves, assessments. or .‘: .
insnrance premimps, the excess may he credited by the Maortsagee on subsegient paviments to he nrade by the Morteagor: if. however, o B
<aidd sums shall Le insufficient to make said pavments when the same shall becomse die and pavable the Mortaagor shall pav ta the E '
l Mortoaree any amonnts necessary to arake up the defivieney, The Maorteesor frurther acrees that at the end of ten sears from the date
hereof, Mortgagee may, at its option. apply for renewad of mortgaze wraranty or similar insnrance i applicable s covering the balance E(t)
then remaining due on the mortteage debt. and the Morteazor mav. ab its option. pay e sebe preminm requited for the remaining o
vears of the term or the Mortuacee may pay such preminm and add the <ame to the morteae At in which event the Morteacor <hall m
d repay to Mortwaree snch preminm paviment, with interest. at the rate specificd i said promisens note. i equal monthly instalhinents <
: over the remaining paviment perod. __J
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